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Procedure for Termination of Participation and Exclusion of a Payment System Participant Failing to Meet Requirements and Established Criteria
48.	 Procedure for Withdrawal from the Payment System. Participation in the Payment System may be terminated (with the removal of information about the participant from the Register of Payment Infrastructure):
for a Direct and Indirect Participant — at the initiative of the Operator;
for a Direct Participant — also at the initiative of the Direct Participant;
for an Indirect Participant — also at the initiative of the Indirect Participant, subject to agreement with the Direct Participant.
[bookmark: _GoBack]49. 	The Operator shall take measures for termination in the event that the actions of the Participants pose a significant risk to the Payment System. The Operator may also decide to temporarily suspend the participation of a designated Direct Participant for a certain period, as well as restrict its capabilities within the system (e.g., the ability to provide Users with certain transfer services, reduction of limits for the Participant, etc.).
50. 	A Direct Participant may decide to suspend the participation of its Indirect Participant for a certain period, as well as restrict its capabilities: restricting access to the ability to provide certain types of payment transactions or services, reducing limits for the Indirect Participant, etc.
51. 	The activity of any Direct Participant in the Payment System may be terminated/temporarily suspended by the Operator, with the relevant information entered into the Payment System software, in the following cases, including but not limited to:
at the initiative of the Direct Participant — on the day of receipt of the relevant written notification from the Direct Participant specifying the circumstances for termination/temporary suspension. Such notification must be submitted at least 30 (thirty) calendar days prior to the termination of the Agreement, counting from the moment the Operator receives the notification;
at the initiative of the Operator — in the event of the following grounds:
occurrence of risks to the proper functioning of the Payment System;
violation by the Participant of the terms of the Agreement, these Rules, or the legislation of Ukraine and/or the country of location and registration of the Participant;
possession by the Operator of reliable information that, when performing transfers within the Payment System, the Direct Participant fails to comply with the legal requirements of its jurisdiction, specifically regarding currency supervision and anti-money laundering and countering the financing of terrorism (AML/CFT);
provision of false information or documentation required by the Operator by the Direct Participant;
refusal of the Direct Participant to provide the necessary information and documentation required by the Operator;
sale by the Direct Participant of all or a major portion of its assets;
cases of adverse changes in the activities of the Direct Participant, including settlement discipline under the concluded Agreement, financial condition, business processes, products, or services of the Direct Participant;
attempts by the Direct Participant to assign, delegate, or otherwise transfer rights and obligations related to participation in the Payment System, in whole or in part, to a third party, including during reorganization, without prior written approval from the Operator;
initiation of bankruptcy proceedings against the Direct Participant in accordance with the legislation of Ukraine and/or the country of residence of the Direct Participant pertaining to bankruptcy, insolvency, reorganization, liquidation, or debt settlement;
possession by the Operator of reliable information that the Direct Participant fails to ensure banking secrecy and personal data protection in accordance with the legislation of Ukraine and these Rules;
possession by the Operator of reliable information that the Direct Participant fails to comply with information protection requirements when performing transfers and other operations in the Payment System as provided by Ukrainian legislation and these Rules;
a decision by the National Bank of Ukraine to categorize the Direct Participant as insolvent;
revocation of the Direct Participant’s banking license / National Bank of Ukraine license for providing financial payment services / National Bank of Ukraine license for currency operations / permit to perform international transfer operations (for non-residents);
possession by the Operator of reliable information that the Direct Participant no longer meets the criteria defined in this section of the Rules.
52. 	A Direct Participant may initiate the termination of an Indirect Participant’s participation on similar grounds.
53. 	In the event of a temporary suspension of a Direct Participant’s activity, its operation in the Payment System may be resumed by the Operator after all deficiencies are rectified and relevant supporting documents are provided upon the Operator’s request.
61.	 The Operator has the right, under the conditions set forth in this section of the Rules, to terminate or temporarily suspend both a Direct Participant and its Indirect Participant, including their individual PNFPs (Points of Sale for Financial Services).
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