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Procedure for Joining the Payment System

1. Procedure for Joining the Payment System.
37.	 To join the Payment System as a Direct Participant, it is necessary to submit to the Operator an application for joining the Payment System (Appendix 1 to these Rules) and a list of documents defined in Appendix 2 to these Rules. To receive these appendices, please contact payments@globusbank.com.
38.	 Documents issued on the territory of a foreign state must be legalized in the prescribed manner, unless otherwise provided by legislation or an international treaty of Ukraine. Copies of these documents must be notarially certified.
39.	 The list of documents specified by these Rules for submission by Direct Participants to the Operator is not exhaustive and may be changed or supplemented by the decision of the Operator. If necessary, the Operator has the right to request from the Direct Participant other documents and information, beyond those specified in these Rules, for the purposes of identification and verification, analysis of business activities and financial status, etc.
40. 	In the event of changes to registration/constituent documents, the Direct Participant undertakes to notify the Operator of such changes within 3 (three) business days from the date of such changes, followed by the submission of properly certified copies of the relevant documents.
41. 	Within 30 (thirty) calendar days from the date of receipt of the application for joining the Payment System, the Operator reviews the documents and makes a decision to agree on the terms of joining the Payment System or provides a reasoned refusal of participation.
42. 	After the decision is made, the Operator sends a corresponding notification to the address of the legal entity specified in the application for joining; in case of a decision to refuse participation, the grounds for the refusal shall be stated.
43. 	Within one month from the moment of obtaining permission to join the Payment System, the potential Participant shall conclude an Agreement with the Operator.
44.	 In accordance with the concluded Agreement, the Settlement Bank ensures the opening of accounts through which settlements with the Operator will be carried out. The opening, maintenance, and support of accounts opened by the Settlement Bank for Participants are accompanied by the conclusion of separate agreements defining the terms for placing a guarantee deposit, contractual debits, etc. Non-bank payment service providers (residents) ensure the execution of users' payment transactions through settlement accounts opened in the System's settlement bank. Settlements between non-bank payment service providers (residents) to ensure the execution of users' payment transactions (except for payment transactions within a single payment service provider) are carried out by transferring the amount of the payment transaction between the settlement accounts of the non-bank payment service providers opened in the System's settlement bank.
45.	 In the event that the Agreement is not concluded within the period specified in paragraph 43, the permission granted by the Operator shall be considered annulled.
46. 	A Direct Participant has the right to carry out activities in the payment system after the Operator submits information to the National Bank of Ukraine regarding the signing of the Agreement with such Direct Participant, from the day the National Bank of Ukraine enters such information into the Register of Payment Infrastructure.
[bookmark: _GoBack]47.	 If there is an intention for an Indirect Participant to join the payment system, the Direct Participant informs the Operator of the payment system regarding the intention of said legal entity. Such legal entity submits the documents specified in Appendix 2 to these Rules to the Direct Participant; the Direct Participant provides the Indirect Participant's documents to the Operator of the payment system upon the Operator's request. The final decision regarding the admission of a legal entity to the payment system as an Indirect Participant is made by the Operator of the payment system. The application for registration of an Indirect Participant of the payment system in the Register of Payment Infrastructure is submitted to the National Bank of Ukraine by the Direct Participant (resident) of the payment system.
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